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This presentation contains forward -looking statements under Canadian securities legislation . Forward -looking statements include, but
are not limited to, statements with respect to the development potential and timetable of the projects ; the Co mp a n gbdity to raise
additional funds as necessary ; the future price of gold; the estimation of mineral resources ; conclusions of economic evaluation
(including scoping studies) ; the realization of mineral resource estimates ; the timing and amount of estimated future production,
development and exploration ; costs of future activities ; capital and operating expenditures ; success of exploration activities ; mining or
processing issues; currency exchange rates; government regulation of mining operations ; and environmental risks . Generally, forward -
looking statements can be identified by the use of forward -looking terminology such as fi p| a nfisedx,p e ot Sdo enat e x p e citios
expectfedwdg ditse@ heduil edtoi, mafitfeosroge c ds tns @ Mdasnd |l ci gdtdeswd® ant i ci prafibeedl,i eor eamidtions

of such words and phrases or statements that certain actions, events or results imay ® ¢ o u lfidwo,u | fdmi, g ot dwibelt akeno,
fioccuormbaeachi evEodvard -looking statements are based on the opinions and estimates of management as of the date such
statements are made . Estimates regarding the anticipated timing, amount and cost of mining at the projects are based on assumptions
underlying mineral resource estimates and the realization of such estimates ; results of previous mining activities at the projects, and
detailed research and analysis completed by independent of the Company ; research and estimates regarding the timing of delivery for
long -lead items ; knowledge regarding the factors consultants and management involved in building a mine and other factors that will
be described in the technical report summarizing the scoping study that will be filed under the profile of the Company on
SEDAR. Capital and operating cost estimates are based on results of previous mining activities, research of the Company and
independent  consultants, recent estimates of construction and mining costs and other factors that are set out in the scoping
study . Production estimates are based on mine plans and production schedules, which have been developed by the Companyds
personnel and independent consultants . Forward -looking statements are subject to known and unknown risks, uncertainties and other
factors that may cause the actual results, level of activity, performance or achievements of the Company to be materially different from
those expressed or implied by such forward -looking statements, including but not limited to risks related to: timing and availability of
external financing on acceptable terms ; unexpected events and delays during construction, expansion and start -up; variations in ore
grade and recovery rates; receipt and revocation of government approvals ; actual results of exploration and mining activities ; changes

in project parameters as plans continue to be refined ; future prices of gold; failure of plant, equipment or processes to operate as
anticipated ; accidents, labour disputes and other risks of the mining industry . Although management of the Company has attempted to
identify important factors that could cause actual results to differ materially from those contained in forward -looking statements, there
may be other factors that cause results not to be as anticipated, estimated or intended . There can be no assurance that such
statements  will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements . Accordingly, readers should not place undue reliance on forward -looking statements . The Company does not undertake to
update any forward -looking statements except in accordance with applicable securities laws.

Investors are advised that National Instrument NI 43-101 of the Canadian Securities Administrators requires that each category of
mineral reserves and mineral resources be reported separately . Mineral resources that are not mineral reserves do not have
demonstrated economic viability .

Cautionary Note to U.S. Investors Concerning Estimates of Measured, Indicated or Inferred Resources

The information presented uses the terms fimeasur @idmdi c andefidi on f e rminerdl 0 resources . United States investors are
advised that while such terms are recognized and required by Canadian regulations, the United States Securities and Exchange
Commission does not recognize these terms. Al nf e minezgall r e s 0 u r maeesagreat amount of uncertainty as to their existence,
and as to their economic and legal feasibility . It cannot be assumed that all or any part of an inferred mineral resource will ever be
upgraded to a higher category . Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or
other economic studies . United States investors are cautioned not to assume that all or any part of measured or indicated mineral
resources will ever be converted into mineral reserves . United States investors are also cautioned not to assume that all or any part of
an inferred mineral resource exists, or is economically or legally mineable .
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Acquisition of assets for  US$9/0z

Completion of RTO with Franc - Or Resources

TSX Listing

Commencement of Mining & Milling

First Gold Pour
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Begin development at Cosmo

Mining and milling from Brocks Creek, Howley,
Tomos Gul | vy, North Poilnt

Complete feasibility study of new mill

Expand reserve + resource base
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In commercial production June 1, 2010

Producing cash flow from operations

Low political and technical risk

Production and exploration upside

Outstanding potential to discover additional resources
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Our assets
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